JOI'BJIHUTEJIHA UHOOPMALUA CBI'JIACHO 4JI. 75
OT HAPEJIBA Ne 44 3A U3BUCKBAHUSTA KbM JEMHOCTTA HA KOJIEKTUBHUTE
MHBECTHLHMOHHU CXEMMU, YIIPABJIABAIIIU APYKECTBA, HALITMOHAJIHA
HMHBECTUIIMOHHU ®OHJOBE U JIMIIATA YIIPABJISABALIIN AJITEPHATUBHU
MHBECTULIMOHHU ®OH/IOBE.
KBM 30.06.2023 T'.
HA 1@ ,,I[INBb KJIACUK”

I OB JAHHU 3A JSAJIOBETE U HETHATA CTOMHOCT HA AKTUBHUTE HA JIS1J1
I.1 Bpoii 1ss10Be KbM Kpasi HA OTYETHHS EPHO]
[MocnenuusT paboTeH JIeH, KbM KOWTO MOTAT Jia C€ U3BBPIIBAT MOKYIKH/TIPOJAK0H HA ISTIOBE OT

JA® , IT1b Knacuk™ 3a nepuoaa e 30.06.2023 r.

KoM 30.06.2023 1. ca emutupanu 4 370 739.5658 nsna.

1.2 JBHkeHHETO HA HETHATA CTOMHOCT HA ¢IMH JASI 32 MEPHOJa ¢ NMOKa3aHO 4pe3 rpadukara 1mo-
J0JIy.
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Jata

Hernara croiinoct Ha aktuute Ha JId ,,[TMb Kinacuk™ xem 30.06.2023 r.c 3 474 807.56 nesa.

II  OBEM U CTPYKTYPA HA HHBECTHUIIMUTE B IOPT®EMJIA

O6eM © cTpykTypa Ha mHBecturuuTe B moptdeitna va Jd ,,[INb Knacuk” mo BumoBe (GUHAHCOBH MHCTPYMEHTH
kM 30.06.2023 1.:

CTOHHOCT HA aKTHBA (JIeBa) % aKTHBA

AKTHB
kbM 30.06.2023 1.
Ilapuynu cpencrsa B jeBa 996 273.10 28.63%
IIapuyHu cpeacTBa BbB BaJyTa 270 940.87 7.79%
JAbAroBM HeHHN KHUKA 707 834.80 20.34%
Kopnopamuesnu obaueayuu 376 808.70 10.83%
Jlvporcasnu yennu kHudica 331026.10 9.51%

dsanoBe 105 851.46 3.04%



Axkuun (Cekrop). B T.4.: 1 388 450.37 39.90%
Enepeemuxa 54 052.50 1.55%
30paseonazeane 215825.88 6.20%
Ungopmayuonnu mexnonozuu 572 556.66 16.45%
Tlompebumencku cmoxu 55017.50 1.58%
THompebumencku cmoxku om nvpea HeodX0OUMOCH 16 541.90 0.48%
TenexomyHuKayuoHuu ycayau 86 127.61 2.48%
Qunancu 388 328.32 11.16%
B3zemanus 10 446.07 0.30%
OO01110 AKTHBU: 3479 796.67 100.00%

36% 36%

B HeasIskIMI MMOTH

CTponTencTso

[anose

DapmaLesTika

Mapu 1 nap. eks. ®JlAnose WAKUMK - Bbnrapua BOBnuraymy ALK - PassuTi nasapn

QUHaHCH iyt AgTomoBunocTpoexe B [pyrn
III TPOMEHM B CTPYKTYPATA HA IOPT®EMJIA ITPE3 OTYETHUS IEPUO/T
CroiiHocT Ha o CroiiHocT Ha % ot
% OT aKTHBA
AKTHB aKTHBA (J1€Ba) aKTHBA (JI€Ba) AKTHBA
30.06.2023 r. 31.12.2022 r.

IMapuunu cpencTBa B JieBa 996 273.10 28.63% 1244 610.12  37.68%
IlapuyHu cpeacTBa BbB BaJyTa 270 940.87 7.79% 255 399.16 7.73%
JABbAToBHM eHHU KHUKA 707 834.80 20.34% 705 813.64 21.37%
Kopnopamuenu obaueayuu 376 808.70 10.83% 382 025.44 11.57%
Llvpotcasnu yenHu KkHudca 331026.10 9.51% 323788.19 9.80%
HdsnoBe 105 851.46 3.04% 89 103.41 2.70%
Axnun (CekTop). B T.4.: 1 388 450.37 39.90% 1008 279.04  30.52%
Enepzemuxa 54 052.50 1.55% 56 632.30 1.71%
30paseonazeane 21582588 6.20% 42 281.69 1.28%
Hngpopmayuonnu mexnonozuu 572 556.66 16.45% 42 605.91 1.29%
Tompebumencku cmoxu 55017.50 1.58% 417 222.96 12.63%
[ompebumencku cmotu om nepea 16 541.90 0.48% 71575.61 2.17%
Heobxo0umocm

TenexomynuxayuoHuu ycuyau 86 127.61 2.48% 23 856.00 0.72%
Qunancu 388 328.32 11.16% 96 212.01 2.91%
Enepeemuxa 54 052.50 1.55% 257 892.56 7.81%
Bizemanus 10 446.07 0.30% - -
OO0110 aKTHBH 3 479 796.67 100.00% 3303205.36 100.00%
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A® ,,IINB Knacuk” npeacrassne npe3 [Ispoto Ioayroaue na 2023 r.

Hoxonnoctra Ha JI® [MIUb Knacuk 3a mepBoto noxyroaue Ha 2023 r. e 5,4%.

B Tabnunara mo-noiny € oTpaseHa JOXOAHOCTTa Ha PEJIEBaHTHUTE MHIEKCH 3a DPa3IMYHUTE KJIacoBE aKTHBH,
THPIyBaHU Ha LieJieBUTE Mazapu 3a ynpasisisanure ot Y/ ,,JIOBK Acer MenupxkmbHT AJ] 1oroBopHH (hOHIOBE.

Llenesu llazapu - Cmamucmuka 3a nvpeo noayzooue 2023 M
S&P 500 (1) 8,3%
NASDAQ 100 (2) 15,2%

STOXX 600 (3) 0,9%
S&P GSCI Index (4) -5,8%
S&P 500® Investment Grade Corporate Bond Index (5) -0,3%
S&P Eurozone Investment Grade Corporate Bond Index (6 0,5%

AHaJIM3 HA IeJIEBUTE NMA3apy npe3 NLPBOTO moayroaue Ha 2023 r.

IIpe3 mbepBoTO moayromme Ha 2023 1. MaKpO-MHANKATOPUTE OTYMTAT HEYCTOHYHMBO pa3BUTHE H
MPeANOCTABKH 32 MUHHU peliecusi, HO HHBECTHTOPHUTE AeMOHCTPUPAT MO3UTHBHO OTHOLIEHHE H NPOAbJLKABAT
Ja KyImyBaT aKIHH ¢ HA/IeKAATa 32 ,,MeK0 KalaHe,

Cnen tpynHara 2022, mbpBOTO mostyroaue Ha 2023 Oellie MbJIHO ¢ U3HEHAIH U 00paTH.

Ot nosiBaTa Ha MHBeCTUIMOHHATa Tema V3kycTBen MuTenekT /artificial intelligence - Al/, moBena 10 cepruo3eH PBCT
Ha TEXHOJIOTUYHUTE aKIMH W MOJYNPOBOMHUIIMTE, Mpe3 KamUTyJNalUsaTa Ha CYpPOBHHHUTE M 3aBPBIIAHETO Ha
KpUNITOMaHUATA, 10 Hal-ToJleMusi 0aHKOB (aimuT ot BpeMeTo Ha Lehman Brothers. T'opHOTO ce ciryun Ha oHa Ha
YBEJIMYEHUETO HA JINXBEHHUTE NPOLEHTH 0T PenepanHus Pe3epB /0CHOBHUAT poOJIeM JIOBEJ 10 CEPHO3HMS CIIaj Ha
nazapure npe3 2022r./. Tozu meT obade e paszmmaHo. [lazapure UMaT MHOTO CHIIHA Bsipa B TOOPHS Kpall /BHCOKUTE
muxeu B CAIIl u EBpomna HsiMa na mpemu3BHUKAT IBJIOOKAa M MPOABIDKUTENHA penecus/. Cropen MHBECTUTOPHTE
KpasT Ha TUXBEHUTE pecTpukuuu oT crpaHa Ha OEJl m EppomeiickaTa meHTpamHa OaHka e 6mu30. Pe3ynrarst:
BBIpekd npodiaemute ¢ Oankopure ¢danmutu B CAIIl, komancet Ha Credit Suisse, CEpHO3HUAT Cla Ha [CHUTE Ha
MeTposia, ra3ra U peaulia MHIAYCTPHAIHU METaJH, a3apHaTa KaluTallu3alus Ha TJI00alHUTe aKIMU Ce YBEIHYH C
Han $6 Tpunnona. HezaBrCHMMO OT MOBHIIIEHHETO HA JIMXBHUTE IO MHOTOTOJUIIIHNA PEKOP/IHU, PELIECHITA BCE OIlE HE €
¢axr.

OT HayaJoTO HAa TOAMHATA pa3BUTUTE Na3apu nocturuaxa 15% poxomHoct /7% 3a BTOPOTO TpHMEcedHe!/.
TexXHONOTHYHUTE KAMIIAHUH Ca TOJIEMUST IEUSUBII Py akiuuTe. Cliex MacupaHuTe pasnponaxou ot 33.1% mpes
2022r, npe3 nepBute mect meceua, NASDAQ100 e Ha ruttoc ¢ 39%. 3a cpaBHeHUE, T.H. aKIIUU C BUCOKA MPUCHILA
cueroBoaHa cToitHOCT /Value stocks/ m3ocrasar ¢ ensa 5% HOXOMHOCT.

Ob6nuramuure chIo moctpamaxa mpe3 2022, m MMaT Ja HABaKCBAaT Npe3 HACTOAIIATAa TOAMHA, HO 32 MOMEHTa
MMOCTHKCHUETO MM € KpaifHO HeNOCTaThYHO — enBa 1% moxomHocT. OOnuranunuTe ¢ MHBECTUIMOHEH PEUTHHT B
CAIIl u EBpo3zonara /(5) & (6) B Tabiuiara mo-rope/ obade ce CrpaBuxa Majko mo-1oope.

CypoBuHHTE, Clle[ 3BE3OHOTO CH IpeAcTaBsHe mpe3 2022, m3nuunxa HATPYHaHUTE NEeYaIOH, KaTo eTaJIOHHUST
nanekc S&P GSCI Index (4), 3a mppBHUTE IIECT Mecena, € Ha 3aryba ot 11.5%.

O0600111eHO, MUHAIOTOIUIITHUTE TYOCIH /aKIMKUTE Ha pacTeka/ ca Ta3roAUIIHUTE ITIAMIHOHH.

PecniekTHBHO, IpeICTaBUIIUAT ce Hali-no0pe rpe3 2022 ki1ac akTUBH, € Ha JbHOTO Tpe3 2023r.

CepI/IO3HaTa CCKTOpHa poTanusa U NpoMAHATa Ha IadapHud CAaHTUMCHT ACMOHCTPUpAT KaTCropuvyHoO cCujiata U
Ba)XHOCTTa Ha Jl[uBepcudukanusaTa MpH yrpaBIeHUETO HA OPThHEm.

II'BbPBO I1OJIYI' O/THE 2023
AKIIUH /llenesu nazapu - CAIIl u E¢pona/

Haii-nobpe mpeacraBuiusaT ce pa3BHT mHa3ap 10 MoMeHTa ¢ SlmoHms ¢ moctmxkeHue ot 23% /14% 3a BTOpOTO
TpuMmeceune. Menata 3ary6u cToifHOCT, 3aI0TO SIMOHMSA € €IMHCTBEHATA PA3BUTA MKOHOMHKA B KOATO JHXBEHHTE
MPOIICHTH He TpbrHaxa Harope u 1B Ha Snonus /Bank of Japan/ abpiku o KOHTPOJI T.H. KPUBa Ha JOXOMHOCTUTE
na smonckure JIIIK. Crmabata Mena CIOMOTHAa 3HAYMTENHO 33 OPHEHTHPAHATA KbM H3HOC HKOHOMHKA.
PecniekTHBHO, aKIIMNTE U3KUBABAT CBOSI, HEBIXKIaH OT HaJ 30 roJMHYU, MUT Ha BCEOOI HHBECTUTOPCKH HHTEPEC.
AMepUKaHCKUTE aKIIMU ¢a BTOPH B KilacanusaTa 1o 1oxoaHocT /(1) B Tabiunara no-rope/. [TocTHXEHUETO ce AbIDKU
MOYTH M3LSJIO Ha HEBEPOSITHUS PbCT Ha akuuute Ha pactexa (FAANG + cBbp3aHuTe ¢ U3KyCcTBeHUs MHTENEKT Al).
HenponopiimoHanHo Ha OCTaHAIUTE CEKTOPH, MHOTO OT KOMTO UMaT HE3aJ0BOJIUTEIIHH PE3YITaTH.

Cnen cunnust crapt Ha 2023, EBpomna msoctana or CAI u Snonus /(3) B Tabmuuarta mo-rope/. Pactexsr Ha
akuuure cnps. IIpuuunata He e BolHata B YkpaiiHa. Ilo-ckopo nuxseHaTta nmonutuka Ha EIlb, HexomorenHaTa
MO3HLIMSI HA CTpaHUTE 0T EBpO30HATA 1O OTHOILICHHE HA MPOTHBOIOCTABIHETO HA ThPTOBCKUTE MPAakTUKU Ha Kurai
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U TIOJUTHKO-UKOHOMHUYECKHMIT Xaoc B [epmanus, @panuus u HWranus, NOpoBOKHpaxa HWHBECTUTOPUTE [a
MIPEOCMUCIISIT €HTycrua3Ma cu OT kpas Ha 2022r u Havanmoto Ha 2023r. Ilapure ce mpeHacounxa kbM SANoHUS U
NASDAQI100.

0060061meHo, crtanuTe pedynratu npu aknuute B CALLl, 10 MOMeHTa ce ThIKAT Ha HIKOJKO JOIMyCKAHUS CBBP3aHU C
T.H. ,,Meko [IpusemsBane®:
(1) Tazappr Ha Tpynma me ce OXJaad, HO TO-BHCOKaTa Oe3pa0doTHIla HAMa Ja NpEeAW3BHKA KOJIANC Ha
MOTPeOIEHHETO N MKOHOMHIYECKaTa aKTHBHOCT,
(2) UNndnauwmsra mwe cnanxe nox 3% a0 kpast Ha roarHara 0e3 TOBa Ja MpeIu3BHKa CKOK B Oe3paboTuiara,
(3) ®E/I u EIlb ca 61m3K0 10 Kpas Ha TUXBEHUTE PECTPHUKITUH,
(4) VYcroiiunBara, CHJIHO aJalTHBHA W INPOMEHCHa HKOHOMHKA Iie abcopOupa edekTa Ha JIMXBEHHTE
YBEJIUMYEHU,
(5) Homara BbiHa — U3kyctBen MHTenekT /HeouakBaHa/ Ie MPOIBIKH Ja ObJe pakeTara HOCHTEN 3a
0OpCOBUTE MHIIEKCH, 3aI[0TO TEXHOJOTHYHUTE aKI[UH ca C Hail-BUCOKO Terio B S&P500.
WNudnanusara B CAILl Beue cnamna ot 9% /mukoBa ctoitHoCT/ 10 4%, HO T.H. 6a3zoBa mH(pmamus /Core inflation/
OCTaBa yCTOMYMBO BHCOKA, 3aIIOTO B HEs HE Ce BKIOYBA e(eKkTa Ha CpuBa Ha eHeproHocutenure. O4akBaHUATA
obave ca MO3UTUBHHU. BEposSTHO MPENCTOM YCIIOKOCHHE HA Ia3apa Ha HEABIKUMHTE MMOTH /TJIABHO 3apajd IIO-
BUCOKaTa I1leHa Ha umotekute/. [IpoyuBane Ha noapenenuero Ha MEJ] B AtnanTa, obade counm Hax 6% pbCT Ha
BB3HArpakacHuATa. CuTyamusra e cxomHa ¢ Ta3u B EBpoma. ToBa B HUKaKbB CIy4all HE TIOMara 3a OBJIAIBaHETO
Ha pbCTa Ha T.H. 0a3oBa WHGIANKMA U HACOYBaHETO W KbM 3aBeTHUTE 2%. [IpomaxOute Ha ApeOHO M OT JaBETE
CTpaHH Ha ATJIAaHTHKA OCTaBaT Ha MO3WTHBHA TEPUTOPHS, BMECTO /1a MMa BB3MHPAHE M TOATOTOBKA 3a €BEHTyalHA
penecus.
JIBMKMM Ce B 3aTBOPCH IIUKBJI. PHCT Ha 3aIU1aTUTE + PBCT HA MOTPEOJICHUETO € = HA YCTONYMBA HH(IAIIHS.
Cutyauusita ¢ peruoHannute 6anku B CALLl: ocHOBeH OM3HEC /HENPONOPIMOHAIHO BHCOK/ B TEXHUTE KPEIUTHU
noptgeil, ca THProBCKUTE HEABIKMMH HMOTH. AKO HHMBOTO Ha HEOOCIY)XBAaHHTE KPEAWTH CE€ YBEJIWYH,
MpoOJIEMHUTE OTHOBO MOTAT JIa CE TIOSBSAT.

HHCTPYMEHTH C PUKCHPAHA /IOXO/IHOCT

Cropen JPMorgan, OoT Ha4ajoTO Ha TOIWHATA, HAW-TOOpEe TPENCTaBWINTE C€ IBITOBH KHIDKA Ca T.H
Bucokomoxomnan obmuranuu /high yield credit/ m Urammanckure LK ¢ mo 5% noxomnoct. Ha 13 OHm ®E]
nay3upa JUXBEHUS IMKBI 3a NMPBB IBT OT 15 Mecena, mpu axryanHa 0a3oBa jmxBa B pasmep Ha 5-5.25%. Ot
MPOTOKOJIA OT 3aCEaHUETO Ha KOMHUTETA M0 JINXBEHA MOJIMTHKA CE BUXK/A, Y€ HOBH ABe yBenuueHus no 0.25% He ca
M3KIIIOYCHH, HO BCHYKO 3aBUCH OT JaHHMTE 3a HH(paanmsara. JJoxoaHocrra Ha 2 rogumaute JIK nHa CAIL, /etanon
3a nuxBeHara nonutuka Ha OEJl/ ce moBumm ot 4% Ha 5% npe3 Pespyapu. BnocnencTBue, 10X0qHOCTTa CriaHa
10 3.5% cnen HenpusitHoctute okojo Silicon Valley Bank, mociensanu ot ¢anura Ha 4 pernoHaiHM OaHKH U
konarnica Ha 167-romummnata Credit Suisse B Eppoma. Ilpes FOnu moxomnHoctta ce BbpHa OTHOBO Ha 4.4%.
WuBecturopure nomyckar, ye denepannust PesepB Moxe na yBennuu Oa3oBaTa JmxBa A0 6% M TOBa OKa3Ba
BIIMSTHHE.

B EBpoma moxomHOCTHTE CBHIIO OTHOBO BBPBAT Harope. KpmBute Ha moxomnoctute B EBpoma m CAIL] ca cbe
CTpBMEH, 00paTeH HaKJIOH. SICeH 3HaK, 4e MHBECTUTOpHTE odakBar perecus. Clie BpeMEHHOTO CHKHUBSIBaHE Ha
Om3HEC MaKpO-MKOHOMHYECKUTE IMOKazaTeld B EBpoma B HAa4aJoOTO Ha TOMWHATA, 3aBOJCKHATE MOPHYKH U PMI
MHJIEKCa MMKApaxa OTHOBO B PELIECHOHHATa TePUTOpHs. bhaemero npea mpou3BOACTBEHUS CEKTOP W HHAYCTPHUATA
/BKJI. XMUMHYECKaTa MPOMHUIIJICHOCT/ ocTaBa KpaiHo konebmuBo. Kakro u B CAIll, ThpceHETO Ha KPEIUTH B
KopropaTuBHUsI cerMeHT B EBpo3oHara ocraBa cnabo. bazoBara unianus npoabmkaBa na crou Hag 5%, dakr
motusupanl Esponeiickara llenrpanta banka na mopuiu 6a3zosara inxsa 110 4% B cpenata Ha FOHM U 1a OATOTBU
na3apure 3a IoHe olle 2-3 yBeJIn4eHus 10 kpas Ha roguHaTa. BepostHo 1o 4.50%-4.75%.

Ipeasuxnano pa3surue Ha @oHIAa Npe3 BTOPOTO moJyroaue Ha 2023 r.

OuakBame npe3 BTOpoTo nomyroaue Ha 2023r, npenctassHero Ha J@ IINB Kiacuk na ce BiMse OCHOBHO OT
WHIWKAUUTEe 332 PAa3BUTHETO HA TMApPUYHHUTE TIOJNWTUKHA Ha [CHTPAIHUTE OaHKH, OT CBHCTOSHACTO Ha
MOTpeOUTENICKaTa W TPOM3BOJACTBCHA WH(IAINM, OT WHAWKANIWUTE 3a eBeHTyanmHa penecus B CAIl u
3aIBJI00YaBaHETO HA MUHHK-perecuara B EBpoma. OuakBaMe BIOIIaBaHE Ha Ka4eCTBOTO Ha (PMHAHCOBUTE OTUCTH HA
KOMIIAaHUUTE OT IEJIEBUTE Ma3apu OO 4YeTBBbPTOTO TpuMmeceune Ha 2023 r. IIpensun OBp30TO yBenmM4eHHE Ha
6asoButre snmxBeHH nporeHTH B EBpoma m CAILl e BB3MOXHO KBM JIMKBHIHOCTHHTE NPOOIEMH Ha MAaJKUTE
pernonanau 6anku B CALLl ma ce no6aBst u mpobiemMu ¢ 00CIyKBaHETO Ha WIIOTEYHUTE 3a€MHU B MO-IIHPOK KPBT
0aHKOBHM M WIIOTEYHO OPUEHTHPAHW MHCTUTYLMH. BBIpEeKH BpEeMEHHOTO 3aTHIIME Ha IUILIOMATHYECKHs (POHT,
OYaKBaMe€ M30CTpsHE Ha ThproBckara BoiHa Mexay CAILl m Kwuraii. B3aumHuTe orpaHuueHusi, BKJI. U3HOC Ha
obopy/iBaHe 3a MPOU3BOACTBOTO Ha TIOJYNPOBOJAHUIM, PEIKH METaJd CbC CHenu(UYHO TNPHIOKEHHE B
MIPOU3BOJICTBOTO HA YHUITOBE, CICKTPO aBTOMOOMIIN, OATEPUH M YUIIOBE C aPXUTEKTYpa IMO3BOJISABAIIA U3ITBIHCHHETO



Ha UMW /M3KycTBEH MHTENIEKT/ ONepalnuyd, ChC CHIYPHOCT Il MpPEAM3BUKAT HOBH CHTPECEHHs] BBB BHCOKHTE
TEXHOJIOTUH U TIPOOJIEMHU OKOJIO OCHOBHUTE IIPOU3BOJICTBEHH IIEHTpOBe B TaiiBaH.

BppemunTe pesynrath Ha JpY)KECTBOTO B CpPEIHOCPOYEH IUIAH 1€ CE BIMSAT OT CieAHuTe (akTopu
/npnopnTmnpaHn CIPAMO 0YAKBAHMATA, AaHATU3NTE H HAJIMYHATa HHGopMmanusa KbM 30.06.2023r./ :
[Tapuunara nonuruka Ha OEJ|
- INapuunara nonutuka Ha EIlb
- Kopnoparusau ordern 3a Broporo Tpumeceune /Q2 2023/
- 3agbpxaHe Ha morpeduTenckara MH(IAUS Ha 1mo-BUcokH oT menesute 3a ELIb u ®E]J] croitHocTn
/Texymmo oxoio 2%/
- Bwb3MoxHa TexHUYECKa KOPEKLHUs HA KalUTAJOBUTE Ma3apd B CIEACTBUE HAa BUCOKUTE MNa3apHU
MHOXHTEIH Ha KouTo ce ThpryBaT akuuute B CAIIl u EBpo3onara
- Bw3moxna penecus B CAILL,
- JlombaHMTENTHO BIIOIIaBaHE Ha pacTexa B EBpo3oHaTa /TekyIo B TeXHHUECKa perecust/
- JloBumaBaHe Ha JOXOJHOCTUTE Ha OOJWranMuTe /BKJI. 3ala3BaHe Ha OObpHAaTa KpUBa Ha
JIOXOTHOCTHTE 33 ABJIBT IIEPHOY/.
- IIpobnemu mnpu ABITOBUTE HHCTPYMEHTH C ITO-HUCKO Ka4eCTBO /BHCOKA JOXOTHOCT/
- TloTteHumannu mpoOieMu B UIIOTEYHOTO KPEJUTHUPAHE.
- JIuxBuIHOCTHU MpobieMu Ha OaHKU ¢ MalTbK/cpesieH pa3mep Ha aktusute B CAILL
- Ecxananus Ha Thproeckara BoviHa Mexay Kurait u CALLL
- MBoctpsiHe Ha pobIeMuTe BHB BEPUTUTE HA JOCTABKU
- Boiinara B Ykpaiina

IepcnexkTuBH 32 BTOPOTO moJayroane Ha 2023 r. u B cpennocpouen mias /Henesu [Mazapu/:

[Tpe3 BTOpOTO TpHMeceune Ha TOJMHATA, Ma3apuTe Ha aKUUHM ce cTadWin3upaxa W HapacTBaT J0CTa yCTOHYHUBO.
WuBecturopure BsipBaT B T.H ,,Meko Kamnane Ha nkonomukute®. IHnekcsT Ha BodartuinHoctTa B CAILL /VIX index/
3amuca 24 TOpeAHN HU3XOMSIIM JIBIDKCHHS /03HayaBa, ye BOJATWJIHOCTTA M pucka Ha Oopcure B CAIIl cnana/.
HuBara Ha ¢roubpcure Ha ChIIMS MHIEKC HA [sUlaTa €IHOTOJMIIHA KpUBA /IPENCTaBIsBAIl 00eMa M3ThPIyBaHU
IIyt opumm - 3actpaxoBku cpemy crman Ha S&P500/, cnamna mo HuBara ot 2019r. /mpemn Kosun-19 rmobanrara
MMaHIEMUST/.

KaxkBo npencton ciopes rojieMuTe UMEHA Ha ma3apa’?

JPMorgan myOnuKyBa CTaTUCTHYECKH TOKJIaA 3a npeacraBsHeTo Ha S&P 500 3a mocneannte 70 ronuau. bankara ¢
Hal-TOJISAM pasM€p Ha aKTUBUTEC B CBE€TA CMATA Y€, BBIIPCKU CBCHTYAJIHHUTC IMMPCAU3BUKATCIICTBA, WHAUKATOPUTC
Couely YCTOMYUBO pa3BuTHe ca aocTarbyHo ybOemutennu. B CAILl, Te naBat mpumep ¢ HACKOPO H3IE3TUST
odunuanao ot Meuata Tepuropus S&P 500. Cropen JPMorgan, 3a nocnenuute 70 rogusu, B 21Te ciiyyan B KOUTO
WHJIEKCa Ce € MpeacTaBuia ¢ MUHUMYM 10% JOXOIHOCT Tpe3 MbPBOTO IIECTMEcedne, B 17 TOIUHH, Ipe3 BTOPOTO
MOJYTOJINE CJIeBA MPOIBIDKCHUE Ha TPEHIA C peanusupana Han 25% roaumaa noxomaHocT. CTaTHCTUKATa 3BYYH
OKYPaXUTEITHO, HO Ba)KHOTO € C€ MPCICHU, JalIHW MPH CETAllHUTe HHWBa HA MA3apHUTEC MYITHUIIBIN, TOPHOTO €
MOCTHXHMO.

Hamero MHeHHMe CHBIIaAa ¢ M3BOAHMTE OT cTaTHCTHYeckus aHanm3 Ha JPMorgan. Cropen Hac TEXHOJOTHYHHUAT
CEKTOp IIe MPOJBDKU J1a BOAM WHACKCUTE HAIpea, BBIPEKH ONMaceHHsATa 3a 3aJbpikaHe Ha BUCOKHTE JIMXBHU Ha
TeKyluTe HUBa /uiu no-Bucoku ¢ 0.25% no 0.50%/, moue mo nponerra Ha 2024r.

OuakBame JIOXOJHOCTUTE Ha OOJHUraluuTe Ja ce cTaduIn3upar. BeposTHO KpUBHUTE Ha JOXOIHOCTUTE L€ 3alI0YHAT
MpoLIeC Ha HOpMaliu3alus mpe3 4eTBbpTOoTo TpuMmeceune Ha 2023r. Ako: peeThT Ha BBII B CAILl u EBpona He
CrajJHe APacTHYHO, MKOHOMHUYECKaTa aKTHBHOCT C€ CTa0MJIM3MpPa, KOPIOPATUBHHUTE Ie4anOM OTHOBO TPBIHAT
Harope 1 ba3oBata un(manus criagne ¢ mone 0.7%-1.2% no xpast Ha rogMHaTa, MOXe Jla ce OYakBa OOpBIIaHEe Ha
HU3XOJSIINS TPEH]T U HOB PBCT Ha LIEHUTE Ha OOJIHTaIiHTe.

IV OBEM U CTPYKTYPA HA ITPOT®EMJIA 11O TEOT'PA®CKO PA3IPEJIEJIEHUE

CroifHOCT Ha GUHAHCOBHTE HHCTPYMEHTH
Y0 0T aKTHBA

JbpxaBa (;1eBa)
kbM 30.06.2023 1.
Anbannus 89 955.34 2.59%
bvneapua 283 010.67 8.13%



T'epmanus 193 258.22 5.55%

Huoepranous 84 458.61 2.43%
Jlumea 75 660.64 2.17%
cALll 1048 392.60 30.13%
Tynuc 47 379.17 1.36%
Yrpaiina 20 656.91 0.59%
Yueapusa 90 932.03 2.61%
QuHnanous 90 019.03 2.59%
Yepua zopa 82 102.65 2.36%
Yexus 96 310.76 2.77%
O61mo 2202 136.63 63.28%

V  NPOMEHMU B CbCTOSAHUETO HA AKTUBUTE IIPE3 OTYETHUSA ITIEPUO/

V.1 IIpomenu, KoiTO ca ce 0TPA3WJIN HA CTOIHOCTTA HA AKTUBUTE U MACUBUTE
V.1.1 IIpomenu B kanurtauaa na J1® ,,JINb Knacuk”

Bbpoii asisioBe KbM Bpoii emutupanu Bpoii oopaTHO Bpoii ass10Be KbM
31.12.2022 r. IAJI0BE M3KYNEHH IAJ10Be 30.06.2023 r.
4374 187.9831 7 012.7543 10 461.1716 4 370 739.5658

Kem 30.06.2023 r. CobctBenusT kanuran Ha DoHmga Bb3mu3a Ha 3 474 807.56 yesa. B tabnumara mo-mony e
MOCOYCHO MOPOOHOTO pas3mpeieiCHUe Ha TiepaTa, hopMupaliy coocTBeHus KanuTain Ha DouHja.

xkbM 30.06.2023 1.

(;1eBa)
Emumupanu osnose (01.01.2023 2. -30.06.2023 2.) 7012.7543
Obpamuo uskynenu osanoge (01.01.2023 2. -30.06.2023 2.) 10461.1716
OCHOBEH KanuTan 4370 739.56
[Ipemuiitan pe3epBU IpU eMUTHPaHE/0OpATHO H3KYITyBaHE Ha JSUIOBE (633 999.12)
Henokpura 3ary6a (650 102.29)
Hepasnpenenena nevyanba 208 886.96
DHHAHCOB PE3yNTaT 3a Nepuoja 179 282.45
0061110 cOOCTBEH KANTNTAJI 3474 807.56

V.1.2 TIpomeHHu B CTPYKTypaTa Ha B3eMaHHATA U 3aabjkeHusaTa Ha D ,,JIMB Knacuk” npe3 orueTHus
nepuos

CroiiHocT % oT CroiiHoCT % ot
IMacus
(1eBa) nacuBa (s1eBa) nacusa
KkbM 30.06.2023 1. KkbM 31.12.2022 1.

Texymu nacusu

3aabinkeHus KbM B/ 712.73 11.11% 707.83 14.29%
3aabinKeHus KbM Y]] 4276.38 88.89% 4 246.80 85.71%
0010 macuBn 4 989.11 100.00% 4 954.63 100.00%

3aovaocenusima KoM yRpasiaeauwjomo OpyiIcecmso u OAHKama Oeno3umap ce HAYUCIABAM elNCeOHEGHO Cb2IACHO
Ilpasunrama 3a oyenxa na nopmebeiina na Ponoa, 00obpenu om KOH.



AKTHB

CroiiHoCcT % ot CroiiHOCT % oT
(1eBa) aKTHBa (1eBa) aKTHBa
kbM 30.06.2023 1. kbM 31.12.2022 r.

Bizemanus
B3emanust CBbp3aHM C JINXBH
B3emaHus CBbp3aHy C IUBUACHTH

6 600.93 63.19%
3 845.14 36.81%

001110 B3eMaHuA

10 446.07 100.00%

V.2 HN3Bbpuienu pa3xoau npe3 nepuoaa 01.01.2023 r. — 30.06.2023 r.

Pa3xoamn CroiiHocT (JieBa)
OTpuuaTeTHH Pa3jMKHU OT onepanuy ¢ GUHAHCOBH AKTUBH 1013 644.85
Pa3xoau, cBbp3aHu ¢ BATYTHH ONepalUH 269 124.51
JApyru ¢puHaHCcOBH pa3xoan 835.33
Pa3xoqu 3a BBHIIHM YCJIYTH, BKJI. 32 935.84
pasxoou 3a ynpasieHue 25258.50
pasxoou 3a obcayxceane Ha OAHKAmMa 0eno3umap 4209.79
maxcu KOH 1400.00
pazxoou LIJ] 546.00
paszxoou 3a OpoKepcKu KOMUCUOHHU 521.55
pasxoou 3a ooum 1 000.00
O01o pazxonun 1 316 540.53

3abenexcka: Komucuonnume na uneecmuyuonHume nocpeoHuyy i 6AHKOB8U MAKCU C6bP3anU ¢ mpaucgep Ha YeHHu
KHUMHCA €A 8KTIOYEHU 8 YeHAma HA YeHHUMe KHUNCA NPpu npuooOUBarHemo um.

V3 Ot4yerenu npuxoau npe3 nepuoaa 01.01.2023 r. — 30.06.2023 r.

Ipuxoau CroiinocT (J1eBa)
[onoXXnuTEeNHN pa3IuKy OT onepalyu ¢ GUHAHCOBH aKTHBU 1198 578.84
IIpuxoau OT TUBHIEHTH 24 462.19
[Ipuxoau cBBp3aHU C BayTHH OTIEpAIHA 247 650.28
[Tpuxoau OT TMXBU 25 131.67
Q0o npuxoau 1 495 822.98

VI. Uudopmanus no 41.75, T.2 BbB Bpb3Ka ¢ 41.73, T.8 oT Hapenoa Ne 44
JloroBopHusT (OH/ HE HAYKCIIABA M HE W3IUIAIA TAKCH 32 IIOCTUTHATH PE3YJITaTH.

Jlara: 26.07.2023 .

LYUBOMIR Digitally signed by

LYUBOMIR

MIHAYLOV MIHAYLOV YANKOV
Date: 2023.07.26
YANKOV

12:47:17 +03'00'
JIro6omup SAnkoB
IIpokypucrt

NIKOLAY
KOSTADINO
V KOSTOV

Hukounaii KocTos

Digitally signed by NIKOLAY
KOSTADINOV KOSTOV

DN: c=BG, dc=qualified-natural-ca,
|I=SOFIA, sn=KOSTOV,
givenName=NIKOLAY,
serialNumber=PNOBG-7611146500,
cn=NIKOLAY KOSTADINOV KOSTOV,
email=nikolay.kostov@ffbh.bg

Date: 2023.07.26 13:08:25 +03'00"

N3nbanurtenen JJupexktrop



Ilpunoswcenue 2

IIpoexr !

CITPABKHA

3a JOIrOBOPHH (I)OHIIOBC N MHBCCTUIIMOHHMU APYKECTBA

JIaHHU 32 OTYETHHSI IEPUOJT

Hauanna nara: 1.1.2023
Kpaiina nara: 30.6.2023
Jlata Ha M3roTBsIHE HA OTYETA: 13.7.2023

I[amm 34 NOJAHAA30PHOTO JHUIC

HaumenoBanue na JId/M1]1:

JIOI'OBOPEH ®OHJI 11116 KJIACHUK

Howmep PT:

05-1380

ENK:

175372389

AJpec Ha yIpaBJI€HUE:

rp.Codus, yn.Enoc 2, et.4

Anpec 3a KOpECIOHICHIINS:

rp.Codus, yn.Enoc 2, er.4

Tenedon:

024606413

E-mail:

nikolay.kostov(@ftb.bg

JlaHHM 32 YIPaBJISIBAIOTO APYKECTBO

HaumenoBanue Ha Y /1:

[IObK ACET MEHWJDKMBHT AL

Howmep PI':

08-0007

ENK:

131225163

IIpencrasnsBa:

Hukomnait KocraguaoB Koctos; JIro6omup Muxaiinos SIHKOB

JlanHu 32 mpeacTaBeHUTE CIPABKHA

CoeCcTaBUTEI:

JIro6omup MuxaitnoB SIHKOB

JnbKHOCT:

I'maBen cueToBOOUTEN

Tenedon:

024606413

E-mail:

lubomir.yankov@ffbh.bg




OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
Ha JJOI'OBOPEH ®OH/I IITUb KJTACHUK

Cnpaska Ne 1 KUC-ODC

KkbM 30.06.2023 1. Hara: 13.7.2023 r.
CscraBuren: Jlrobomup Muxaiinos SlHkoB
PvxoBoguren: Hukonaii Kocragunos Koctos; JIxo0
(6 1esa)
AKTUBM Kon  |Texym mepnon| PeAxoner COBCTBEH KATIUTAJI i TACUBU Kon | Teiym nepuoy| [1PeAXOAeH
nepuoj nepuoj
a 0 1 2 a 0 1 2
A. HETEKYIIU AKTUBHU A. COBCTBEH KAIIUTAJI
I. ®uHaHCOBU aKTHBH I. OcHOBeH KanuTa $B.2.1.1.0.0.0 4370 740 4374 188
1. lleHHun KHUXKA, B T.4.: SB.1.1.1.1.0.0 0 O|11. Pe3epBu
1. IIpeMuiiau pe3epBu MpU eMUTHPaHE/00paTHO U3KYITyBaHE HA
aKuu SB.1.1.1.1.1.0 S —— SB.2.1.2.1.0.0 633 999 634722
JIBJITOBU SB.1.1.1.1.2.0 2. Pe3epBu 0T nocyieBaIiy OLEHKN Ha aKTUBU U NTaCUBU SB.2.1.2.2.0.0
2. lpyru pUHAHCOBU UHCTPYMEHTHU SB.1.1.1.2.0.0 3. O0um pe3epu SB.2.1.2.3.0.0
OO0mro 3a rpyna If SB.1.1.1.0.0.0 0 0 OO6uro 3a rpyna II| SB.2.1.2.0.0.0 -633 999 -634 722
II. Ipyru HeTeKyIUH aKTUBH SB.1.1.2.0.0.0 II1. ®unancoB pe3yJarar
ObIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0| 1. Harpynana nedan0a (3ary0a), B T.4.: SB.2.1.3.1.0.0 -441 215 -117 355
b. TEKYIIIU AKTUBHA HepasMpeeneHa nevanda SB.2.1.3.1.1.0 208 887 208 887
I. ITapuynu cpeacrea HETMOKpHTa 3aryoa SB.2.1.3.1.2.0 -650 102 -326 242
1. [Tapuynu cpencTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nevan6a SB.2.1.3.2.0.0 179 282
2. ITapuunu cpepcTBa Mo OE3CPOUHH JICTIO3ZUTH SB.1.2.1.2.0.0 1267214 1 500 009| 3. Tekyma 3aryba SB.2.1.3.3.0.0 -323 860
3. Ilapuunu cpencTBa o CpOUHU ACTIO3UTU SB.1.2.1.3.0.0 OO6uro 3a rpyna III| S$B.2.1.3.0.0.0 -261 933 -441 215
4. briokupanu MapuyHu CPeICTBA SB.1.2.1.4.0.0 ObILIO 3A PA3JAEJI A| SB.2.1.0.0.0.0 3474 808 3298 251
O0mo 3a rpyna I| SB.1.2.1.0.0.0 1267 214 1500 009
II. Texymn ¢puHAHCOBH HHCTPYMEHTH b. TEKYIIU TACUBU
1. IleHHY KHMKA, B T.4.: SB.1.2.2.1.0.0 2096 285 1 714 093|1. 3agpmkeHus, CBbpP3aHu C JUBUJICHTH SB.2.2.1.1.0.0
aKIIMH SB.1.2.2.1.1.0 1 388 450 1 008 279|2. 3agbikeHus: KbM (PUHAHCOBU MHCTUTYIIMH, B T.4.: SB.2.2.1.2.0.0 4 989 4 955
mpaBa SB.1.2.2.1.2.0 KbM OaHKa JCTO3UuTap SB.2.2.1.2.1.0 713 708
JbJITOBU SB.1.2.2.1.3.0 707 835 705 814 xbM ynpaBisBamo ApyKeCTBO SB.2.2.1.2.2.0 4276 4247
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHN MHCTUTYLIUM SB.2.2.1.2.3.0
2. HCcTpyMEHTH HA Mapu4yHUs nazap SB.1.2.2.2.0.0 3. 3agbJDKEHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0
3. JIs70Be HA KOJIEKTUBHU MHBECTUIIMOHHU CXEMU SB.1.2.2.3.0.0 4. 3anbIKeHMs], CBbP3aHU C Bh3HATPaAXKICHUS SB.2.2.1.4.0.0
4. lepuBaTuBHH (PHAHCOBU MHCTPYMEHTHU SB.1.2.2.4.0.0 5. 3aIbJKEHUS KbM OCUTYPUTEIIHH NPEATIPUATHS $B.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. lanb4yHM 32 IBIKEHUS SB.2.2.1.6.0.0
6. Ipyru ¢puHaHCOBU MHCTPYMEHTH SB.1.2.2.6.0.0 105 851 89 103|7. 3agbikeHus, CBbP3aHU C EMUTHPAHE SB.2.2.1.7.0.0
O06mo 3a rpyna Il | SB.1.2.2.0.0.0 2202 137 1 803 196(8. 3anbmkenus, cBbp3aHu ¢ 00paTHO U3KYITyBaHE SB.2.2.1.8.0.0
I11. He¢punancoBH aKTUBH 9. 3abIDKEHUs, CBbP3aHH ChC CCIKU C (PUHAHCOBU MHCTPYMEHTH SB.2.2.1.9.0.0
1. B3emanusi, cBbp3aHu C JINXBU SB.1.2.3.1.0.0 6 601 10. Apyru $B.2.2.1.10.0.0
2. B3emanus no caenku ¢ (PMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JAEJ B| SB.2.2.0.0.0.0 4 989 4 955
3. Bzemanus, CBbp3aHU C EMUTHPAHE SB.1.2.3.3.0.0
4. Jlpyru SB.1.2.3.4.0.0 3 845
OO6wo 3a rpyna III| SB.1.2.3.0.0.0 10 446 0
IV. Pa3xoam 3a 0baemy nepuoaun SB.1.2.4.0.0.0
ObIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 3479797 3303 205
CYMA HA AKTHUBA S$B.1.0.0.0.0.0 3479797 3303 205 CYMA HA TACHUBA SB.2.0.0.0.0.0 3479797 3303 205
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OTYET 3A BCEOBXBATHHUA 10XO/1
Ha JIOI'OBOPEH ®OH/I INBb KJIACHUK
3a nepuoaa 01.01.2023 - 30.06.2023

Cnpasxa Ne 2 KUC-O4

Hara: 13.7.2023 1.
Cwcraputen: Jlrobomup MuxaiinoB SIHKOB
PrroBomuten: Hukonai Koctannnos KocTos;

(6 nesa)
Texymn IMpenxonen Texyun IIpenxonen
PA3XOIN Kon MnPUXOIU Kon
nepuoj nepuoj nepuos nepuoja
a 0 1 2 a 0 1 2
A. Pa3xoau 3a neiiHOCTTA A. Ilpuxoam ot eiiHOCTTA
1. ®unancoBu pa3xoau I. ®uHaHCOBH NPUXOIH
1. Pa3zxonu 3a 1uxBu OD.1.1.1.1.0.0 1. Ilpuxonu OT TUBUACHTH 0D.2.1.1.1.0.0 24 462 16 889
2. OTpHIATEeTHU PA3JIUKH OT ONEPALUU C OD.1.1.1.2.0.0 4184 683 2. [TonoxxuteaHu pa3IuKu OT OMEPaLiU C 0OD.2.1.1.2.0.0 7350 243
(UHAHCOBH aKTHBU (hMHAHCOBU aKTUBU
3. OTpuniatenHu pa3auku OT TOCeBaIIa OD.1.1.12.1.0 1009 461 1 046 170 3. [TosoKUTETHN pa3IuKH OT MOCaeABaIla 0D.2.1.12.1.0 1196 228 699 536
OIICHKA Ha (DMHAHCOBHU aKTHUBU OIICHKAa Ha (PMHAHCOBU aKTHUBH
4. Pa3xonu, CBbP3aHM C BAIYTHU ONEpPaLNH OD.1.1.1.3.0.0 269 125 65 845|4. ITpuxonu, CBbpP3aHM C BAJIYTHU ONEpalUK 0D.2.1.1.3.0.0 247 650 92 754
5. Jlpyru ¢puHaHCOBU pa3xoau OD.1.1.1.4.0.0 835 868|5. Ilpuxonu ot 1MxBU 0D.2.1.1.4.0.0 25132 19 006
6. Ipyru 0D.2.1.1.5.0.0

O0mo 3a rpyna I 0D.1.1.1.0.0.0 1 283 605 1113 566 O01o 3a rpyna I 0D.2.1.1.0.0.0 1 495 823 829 028
I1. HedpunancoBu pasxoan 11. HedpuHnancoBH mpuxoaun
1. Pa3zxonu 3a maTepuayiu OD.1.1.2.1.0.0
2. Pa3xoau 3a BbHILIHU YCIYTH 0D.1.1.2.2.0.0 32 936 19 658
3. Pa3xonu 3a amopTu3anus 0D.1.1.2.3.0.0
4. Pa3xonu, CBbP3aHM C Bb3HATPAXKICHUS 0D.1.1.2.4.0.0
5. dpyru OD.1.1.2.5.0.0

06110 3a rpyna Il 0D.1.1.2.0.0.0 32936 19 658 0610 3a rpyna Il 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a aeiinoctra (I+11) 0D.1.1.0.0.0.0 1316 541 1 133 223|6. O6mo npuxoau ot Aeiinocrra (I+1I) 0D.2.1.0.0.0.0 1 495 823 829 028
B. Ileuani6a npeau ob6J1arane ¢ 1aHbIM 0D.1.3.0.0.0.0 179 282 0|B. 3ary6a npeau o6Jiarane ¢ 1aHbIH 0D.2.2.0.0.0.0 0 304 195
I11. Pa3xonu 3a janbum 0D.1.4.0.0.0.0
I'. HeTna neuyasnoa 3a nepuoaa (B-III) 0D.1.5.0.0.0.0 179 282 0|I'. HeTrna 3ary6a 3a nepuoaa 0D.2.3.0.0.0.0 0 304 195
BCUYKO (b+II1+I") 0D.1.6.0.0.0.0 1 495 823 1133 223|BCUYKO (b+I') 0D.2.4.0.0.0.0 1 495 823 1133 223

KNC-OBO, ctp. 3019




OTYET 3A TIAPUYHUTE NNIOTOIU IO IPEKUA METOJ

Ha JIO'OBOPEH ®OH/I IINB KJIACUK

3a nepuoaa 01.01.2023 - 30.06.2023

Jara:

Cnpasxa Ne 3 KUC-OIII1

13.7.2023 r.

CwcraBuren: Jlrobomup Muxaitnos SIHkoB
PwroBonuTen: Hukonaii Kocranunos Koctos; Jlro6omup

(6 1e6a)

Texkyu nepuoj

IIpeaxonen nepuon

HaumenoBaHue Ha MAPUYHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norox IHocTbnienus Inamanus Heten norok
a 0 1 2 3 4 5 6

A. ITapuyHHM NOTOLM OT ONEePATHBHA Aei{HOCT
1. [TapuuHu noTouu, CBbpP3aHU ¢ EMUTHUPAHE U 00paTHO M3KyIyBaHe Ha akuuu/asuiose|OPP.1.1.0.0.0.0 5416 -8 156 -2 740 1211333 -213 205 998 128
2. [TapyuHu NOTOLH, CBBP3aHU C MIOJIy4YEHH 33aE€MU, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Inamanus npyu pasnpeneeHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. ITaprgHM TOTOLM, CBBP3aHU C BAIyTHHU OIEPAIHU OPP.1.4.0.0.0.0 0 0
5. Jlpyru mapuvHA NOTOIH OT OTIepaTHBHA JIEHHOCT OPP.1.5.0.0.0.0 0 0
Bcuyko napuyHu MOTOLM OT ONEepPaTUBHA JAelHOCT (A): OPP.1.0.0.0.0.0 5416 -8 156 -2740 1211333 -213 205 998 128
b. ITapu4Hu NOTOLM OT HHBECTULMOHHA JICITHOCT
1. ITapruHM TOTOLIM, CBBP3aHU C TEKYIIH (PMHAHCOBU aKTHBH OPP.2.1.0.0.0.0 212 668 -446 845 -234 177 295 165 -1 081 634 -786 469
2. [TapuaHu TOTOLIM, CBBP3aHU C HETEKYIIH (DHHAHCOBU aKTHBU OPP.2.2.0.0.0.0 0 0
3. JINXBH, KOMHCHOHH U JIp. MOJT00HU OPP.2.3.0.0.0.0 22 829 -1 456 21374 27 360 -1 884 25476
4. IlosryyeHn JUBUAECHTU OPP.2.4.0.0.0.0 20 593 20 593 16 405 16 405
5. ITapuyHU MOTOIH, CBBP3aHU C YIIPABJISIBAIIO APYKECTBO OPP.2.5.0.0.0.0 -25 229 -25 229 -14 488 -14 488
6. [Mapuunn moTOITH, CBPB3aHU C OaHKA-ICTO3UTAP OPP.2.6.0.0.0.0 -4 205 -4 205 -2 449 -2 449
7. IlapruHu MOTOLM, CBBP3aHU C BAITyTHU ONEpaluu OPP.2.7.0.0.0.0 29 695 -34 348 -4 654 14 249 -9 885 4365
8. JIpyru mapuuHU HOTONX OT MHBECTHIIMOHHA JEHHOCT OPP.2.8.0.0.0.0 0 0
Bcuyko napuyHu MOTONM OT MHBeCTULMOHHA neiiHocT (B): OPP.2.0.0.0.0.0 285 784 -512 083 -226 298 353 180 -1110 341 =757 161
B. IlapyyHu MOTOIM OT HeCeHATU3HPAHA IeiTHOCT
1. [TapuyHy OTOLM, CBBP3aHU C IPYTU KOHTPAreHTU OPP.3.1.0.0.0.0 -2 871 -2 871 -1 742 -1742
2. ITapuuHu NOTOLM, CBHP3aHU C HETEKYIIN aKTHBU OPP.3.2.0.0.0.0 0 0
3. ITapuyHu NOTOIH, CBHP3aHU C Bh3HATPAKICHHUS OPP.3.3.0.0.0.0 0 0
4. ITapyuHU NOTOLHY, CBBP3AHU C NaHBIH OPP.3.4.0.0.0.0 -75 -75 0
5. Jlpyru mapuvHA NOTOIM OT HECHEIHATN3UpaHa JeHHOCT OPP.3.5.0.0.0.0 -811 -811 -728 =728
Bceuyko napuyHu MOTONM OT Hecnenuaausupana aeinoct (B): OPP.3.0.0.0.0.0 0 -3 757 -3 757 0 -2470 -2470
I'. U3MmeHeHMe HA MAPUYHHUTE cpecTBa npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 291 200 -523 995 -232 795 1564 513 -1 326 017 238 497
JI. TlapuyHu cpeACcTBA U MAPUYHY €KBUBAJIEHTH B HA4YaJ10TO HA MepUHoIa OPP.5.0.0.0.0.0 1500 009 650 252
E. [lapuyHu cpencTBa 4 NAPpUYHU €eKBHBAJICHTH B Kpasi Ha MePHOAA, B T.4.: OPP.6.0.0.0.0.0 1267 214 888 749

110 OE3CPOYHU JICTIO3UTH OPP.6.1.0.0.0.0 1267214 888 749

3aoenexcka: IlnamanusTa B KOJIOHU 2 U 5 Aa ce IPEACTABAT ¢ OTPHULIATEICH 3HAK!
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OTYET 3A UIBMEHEHUMSATA B COBCTBEHUS KAIIUTAJIL
Ha JJIOI'OBOPEH ®OH/I IIUb KJIACHUK

3a nmepuoaa 01.01.2023 - 30.06.2023

Cnpaska Ne 4 KHC-OCK

Hara: 13.7.2023 r.
CocraBuren: Jlrobomup Muxaitnos SIHKOB
PwroBoguren: Hukomai Kocraguraos Koctos; J1

(6 nesa)
Pe3zepBu Harpynanu ne4yanou/3aryom
(011)11(1)
npeMuu
INOKA3ATEJIN Kon OcHOBEH KanmuTaJa pe3eps ot co0CTBEH
OT eMHUCHA ooIu
nmocJeaBalm neyaoa 3aryoa KauTAl
(mpemuen pesepBH
OLIEHKH
pe3epB)
a §) 2 3 4 5 6 7
Caji0 KbM HAYAJI0TO HA IPEAXOAHNUS 0TYETEH MEPHOT 0SK.2.0.0.0.0.0 1797 420 -65 998 208 887 -326 242 1614 067
CaJji10 B HA4YAJI0TO HA OTYETHHS NEePHON 0SK.3.0.0.0.0.0 4374 188 -634 722 0 0 208 887 -650 102 3298 251
IIpoMeHH B HAYAJHHUTE CAJIA IOPAJIN: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- €EKT OT IPOMEHU B CYETOBOIHATA [TOJUTUKA OSK.4.1.1.0.0.0 0
- KOPEKI[US Ha TPEIIKH OT MHUHAIN MEPHOIU 0SK.4.1.2.0.0.0 0
Kopurupauo cajijio B Ha4aJ0TO HA OTYETHHUS MEPHOJL 0SK.5.0.0.0.0.0 4374 188 -634 722 0 0 208 887 -650 102 3298 251
HN3meHeHne 32 CMETKA HA COOCTBEHHLUTE, B T.4.: 0SK.6.0.0.0.0.0 -3 448 723 0 0 0 0 -2 726
- EMUTHpAHE OSK.6.1.1.0.0.0 7013 -1 583 5430
- 00paTHO M3KYIyBaHE 0SK.6.1.2.0.0.0 -10 461 2306 8156
HerHa meuyas6a/3ary6a 3a mepuoga 08SK.7.0.0.0.0.0 179 282 0 179 282
1. Pasnpenencuue Ha neyanbdara 3a: 08SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- IUBUJICHTU 0OSK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 1]
2. IlokpuBane Ha 3aryou 0SK.7.2.0.0.0.0 0
3. IlocnenBaiiy ONEHKYU Ha IBATOTPAiHU MaTEpUATHU U OSK.7.3.0.0.0.0 0 0 0 0 0 0 0
HCMATCPHUAJIHU AKTHUBU, B T.Y..
a) YBEeJIMYECHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs 0SK.7.3.2.0.0.0 0
4. IMocneaBainy ONEHKN Ha QUHAHCOBU aKTUBU U MHCTPYMEHTH, B 0SK.7.4.0.0.0.0 0 0 0 0 0 0 0
T.4.:
a) yBeJIHYECHUS 0SK.7.4.1.0.0.0 0
0) HaMaJICHUs 0SK.7.4.2.0.0.0 0
5. lpyru naMeHeHus 0SK.7.5.0.0.0.0 0
Cajiio KbM Kpasi Ha OTYETHHS IEPHOJ 0SK.7.0.0.0.0.0 4370 740 -633 999 0 0 388 169 -650 102 3474 808
6. JIpyru npomMeHu 0SK.8.0.0.0.0.0 0
Cobersen kamiran 08K.9.0.0.0.0.0 4370740|  -633999 0 0 388169  -6s50102| 474808
KBbM Kpasi HA OTUYETHHUS IEPHOJ

3abenexmcka: OOpaTHOTO U3KYIyBaHe, 3arydaTta B KOJIOHA 6, pa3npeeleHueTo Ha neyantaTa 3a JUBUIEHTH U IPYTHU 1O T. |, MOKpUBAHETO Ha 3aryOu 1o T. 2, ApyruTe U3MEHEHus 1o T. 5 (Korato
ca B [10COKa HaMaJIeHHE), KAaKTO U BCUYKU HaMasleHus 1o 0. "0" ce mpeacTaBsT ¢ OTpULaTesIeH 3HaK.
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JOIIBJIHUTEJIHA TH®OPMALUA 11O YJI. 73, AJI. 1 OT HAPEJIBA Ne 44
Ha JIOI'OBOPEH ®OH/I ITUB KJIACHUK
3a nepuoaa 01.01.2023 - 30.06.2023

Cnpasxka Ne 5 KUC - Jlon. ungpopmayus

Jara: 13.7.2023 r.
CrcraBuren: JIrooomup MuxaiiinoB STHK(
PvroBoguren: Hukomnaii Koctaguaos Koc

Howep MOKA3ATEJIA Kon Croiinoct
1o pej

1 2 3 4

1 Banyra, B KOATO ca eMUTHUPaAHU JISJIOBETE DI.1.0.0.0.0.1 BGN
2 Bbpoii ns10Be B HAa4aI0TO HA OTYETHHS IEPUOJ] DI.1.0.0.0.0.2 4374 187.9831
3 Bpoii ns1710Be KbM Kpasi Ha OTYETHHSI IEPUOJ] DI.1.0.0.0.0.3 4370 739.5658
4 bpoit emuTHpany ISUTOBE IPE3 OTYSTHHS TICPHOT DI.1.0.0.0.0.4 7012.7543
5 CTOMHOCT HA EMHTHPAHUTE JSJIOBE IIPE3 OTUCTHHS Nepro (B JIeBa) DI.1.0.0.0.0.5 5430.0000 nB.
6 bpoii 00paTHO M3KYIICHU JSII0BE MPE3 OTYSTHHUS MTEPUOT DI.1.0.0.0.0.6 10461.1716
7 CTOHHOCT Ha 0OpaTHO M3KYICHUTE JISJIOBE ITPE3 OTUYCTHHSI IIepHo/ (B JICBA) DI1.1.0.0.0.0.7 8 155.6200 nB.
8 HeTtHa cTOWHOCT Ha aKTUBUTE Ha €AMH JISUT B HAYAJIOTO HA OTYETHUS NEpHoI (B ChOTBETHATA BaTyTa) DI.1.0.0.0.0.8 0.7540
9 HeTHa CTOMHOCT HAa aKTUBUTE HA €IMH JISUT KbM Kpasi Ha OTYCTHUS MeproJT (B ChOTBETHATA BATyTa) DI.1.0.0.0.0.9 0.7950
10 [CpemHoroauiiiHa HETHA CTOMHOCT Ha aKTUBHTE (B JieBa)* DI.1.0.0.0.0.10

11  [CpenHoroamiiHa HETHA CTOMHOCT Ha aKTHBHTE (B CHOTBETHATA BaJIyTa)* DI.1.0.0.0.0.10.1

12 |Pa3xoaw/Takcu 3a ynpasinenue kbM Y /[ (B J1eBa) DI.1.0.0.0.0.11 25 258.50 nB.
13 |[Pa3xomwm/Takcu KbM Jemo3uTaps (B JieBa) DI.1.0.0.0.0.12 4 209.79 nB.
14 Pasxoan/Takcu KbM MHBECTUIIMOHHU IOCPEAHUIIN, CBBP3aHH ChC CHIETIKU C aKTHBH OT NopTdeiina (B eBa) DI.1.0.0.0.0.13 521.55 mB.
15 |loxomHOCT OT HayajgoTO Ha roauHata (B %) DI.1.0.0.0.0.14 5.44%
16 [loxomHocT OT narata Ha MyOJIMYHOTO mpeyarase (B %) DI.1.0.0.0.0.15 -1.46%
17 | Hoxonnoct 3a nocnenuute 12 mecena (B %) DI.1.0.0.0.0.16 4.95%
18 |CrangaptHo oTKiIOHEHUE (B %) DI.1.0.0.0.0.17 4.24%

3abenercka:

CroiiHOCTUTE KBbM Kpast HA OTYETHHS IEpHOJ ciefBa 1a Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOoTBETHATA OTYETHA TOJIMHA.

* Pen 10 "CpeanoroauiiHa HeTHa CTOMHOCT Ha akTuBHTe (B jieBa)" u Pen 11 "CpeaHoroauiiHa HETHa CTOMHOCT

Ha aKTUBHTE (B ChOTBETHATA BaJlyTa)" ce MOMBJIBAT caMO KbM 31.12. Ha ChOTBETHATA TOMHA.

KWC-OW, ctp. 7 oT 9
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